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Our Business
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Corporate Data1 2022 2023 2024

Number of buildings in real estate portfolio 638 654 708

Rentable square footage 42,403,735 45,860,368 50,788,225

YTD Occupancy rate (%) 94.6% 94.1% 91.3%

Revenue (USD '000s) $631,204 $797,826 $936,407

Number of employees 223 242 271

1. All metrics as of December 31st of the respective year.
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Greenhouse Gas Emissions
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GHG Emissions (tCO2e) 2022 2023 2024 Change from 2022 to 2024 % Change from 2022 to 2024

Scope 1 761 385 21 (740) -97.2%
Scope 2
Market-based 3,633 2,455 1,529 (2,104) -57.9%
Location-based 3,633 2,455 1,705 (1,928) -53.1%
Scope 1 & 2
Market-based 4,394 2,840 1,550 (2,844) -64.7%
Location-based 4,394 2,840 1,726 (2,668) -60.7%
Scope 3 (Market-based) 162,224 155,838 168,595 6,371 4%
Scope 3 (Location-based)
Category 1: Purchased goods & services1 1,191 1,239 1,101 (90) -7.6%
Category 2: Capital goods 16,873 14,751 15,547 (1,326) -7.9%
Category 3: Fuel and energy related activities 10,746 10,538 9,135 (1,611) -15.0%
Category 4: Upstream transportation and distribution Not Relevant
Category 5: Waste generated in operations 7,050 7,610 14,073 7,023 99.6%
Category 6: Business travel 103 67 234 131 127.2%
Category 7: Employee commuting 1,063 736 237 (826) -77.7%
Category 8: Upstream leased assets Not Relevant (included in Scope 1 & 2)
Category 9: Downstream transportation and distribution Not Relevant
Category 10: Processing of sold products Not Relevant
Category 11: Use of sold products 1,975 1,418 736 (1,239) -62.7%
Category 12: End-of-life treatment of sold products Not Relevant
Category 13: Downstream leased assets 123,223 119,479 125,954 2,731 2.2%
Category 14: Franchises Not Relevant
Category 15: Investments Not Relevant
Total Scope 3 (Location-based) 162,224 155,838 167,017 4,793 3.0%
Total Scopes 1, 2 and 3
Scope 1, 2, & 3 Market-based 166,618 158,677 170,145 3,527 2.1%
Scope 1, 2, & 3 Location-based 166,618 158,677 168,743 2,125 1.3%

Note: Rentable square footage increased by 8.4M (20%) from 2022 to 2024.
1. 2022 and 2023 recalculated to include additional goods and services in accordance with the Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard.

https://ghgprotocol.org/corporate-standard
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Energy Consumption
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Energy and Renewables 2022 2023 2024 Change from 2022 to 2024 % Change from 2022 to 2024

Total Energy Intensity (kWh/SF) 13.60 12.60 11.80 -1.80 -13.2%

Total energy consumption (MWh) 576,325 579,409 601,116 24,791 4.3%

Rexford energy consumption 15,012 12,967 7,644 (7,367) -49.1%

Tenant energy consumption 561,313 566,442 593,472 17,146 3.0%

Total electricity consumption (kWh) 381,020,585 382,681,045 411,363,873 30,343,288 8.0%

Rexford electricity consumption 15,011,703 10,840,240 7,525,202 (7,486,501) -49.9%

Tenant electricity consumption 366,008,882 371,840,805 403,838,671 37,829,789 10.3%

Total natural gas consumption (therms) 6,664,078 6,712,649 6,469,409 (194,668) -2.9%

Rexford natural gas consumption 143,307 72,577 4,067 (139,239) -97.2%

Tenant natural gas consumption 6,520,771 6,640,072 6,465,342 (55,429) -0.9%

Renewable Energy

Total renewable energy consumed including RECs (kWh) 0 0 946,797 946,797 0.0%

Portfolio onsite installed or committed solar capacity (MW) 9 14 29 20 222.2%

Note: Rentable square footage increased by 8.4M (20%) from 2022 to 2024.
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LEED Certifications
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Buildings LEED Certified1 2022 2023 2024 Change  from 2022 to 2024 % Change  from 2022 to 2024

LEED Certified 18 20 24 6 33%

LEED Silver 2 7 9 7 350%

LEED Gold 0 2 8 8 100%

Total Operating Portfolio (Cumulative) 20 29 41 21 105%

Square Footage LEED Certified1 2022 2023 2024 Change  from 2022 to 2024 % Change  from 2022 to 2024

LEED Certified 1,209,548 1,227,371 1,601,281 17,823 1%

LEED Silver 237,757 1,080,461 1,217,626 979,869 412%

LEED Gold 0 113,579 736,997 736,997 100%

Total Operating Portfolio (Cumulative) 1,447,305 2,421,411 3,555,904 2,108,599 146%

Note: All information as of December 31st of the respective year.
1. “LEED Certified” means the attainment, or reasonably expected attainment, of a Leadership in Energy and Environmental Design building certification in any of the four certification levels (Certified, Silver, Gold or Platinum) from the U.S. Green Building Council.
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SASB Tables
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Real Estate Industry Standard Version 2023-6

Accounting Metric Category Unit of Measure Code Response

Energy Management

Energy consumption data coverage as a percentage of total floor area, by 
property subsector

Quantitative
Percentage (%)

by floor area
IF-RE-130a.1

Office: 79%
Non-Refrigerated Warehouse: 84%
Cooled Warehouse: 100%
Mixed Use Property: 91%
Distribution Center: 91%
Manufacturing/Industrial Plant: 84%

(1) Total energy consumed by portfolio area with data coverage and (2) 
percentage grid electricity

Quantitative
Gigajoules (GJ),
Percentage (%)

IF-RE-130a.2

(1)
Office: 146,006
Non-Refrigerated Warehouse: 131,935
Cooled Warehouse: 87,743
Mixed Use Property: 55,188
Distribution Center: 169,638
Manufacturing/Industrial Plant: 1,221,010

(2)
Office: 79%
Non-Refrigerated Warehouse: 93%
Cooled Warehouse: 98%
Mixed Use Property: 83%
Distribution Center: 92%
Manufacturing/Industrial Plant: 58%

Like-for-like percentage change in energy consumption for the portfolio area 
with data coverage, by property subsector

Quantitative Percentage (%) IF-RE-130a.3

Office: -7%
Non-Refrigerated Warehouse: 16%
Cooled Warehouse: -1%
Mixed Use Property: 5%
Distribution Center: -2%
Manufacturing/Industrial Plant: -4%

Percentage of eligible portfolio that has an energy rating Quantitative
Percentage (%)

by floor area
IF-RE-130a.4

Office: 81%
Non-Refrigerated Warehouse: 68%
Cooled Warehouse: 100%
Mixed Use Property: 12%
Distribution Center: 82%
Manufacturing/Industrial Plant: not eligible

Description of how building energy management considerations are integrated
into property investment analysis and operational strategy

Discussion and Analysis N/A IF-RE-130a.5
Please refer to the Environmental Value Chapter of our 
2024 ESGi Report and the Rexford 2025 TCFD Report.

Sustainability Accounting Standards Board (SASB) Table 1. Sustainability Disclosure Topics & Accounting Metrics
Note: Property Subsector labeled ‘Cooled Warehouse’ refers to Cold Storage/Refrigerated Warehouse. 
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Accounting Metric Category Unit of Measure Code Response

Water Management

Water withdrawal data coverage as a percentage of (1) total floor area and (2) 
floor area in regions with High or Extremely High Baseline Water Stress, by 
property subsector

Quantitative
Percentage (%)

by floor area
IF-RE-140a.1

(1)
Office: 57%
Non-Refrigerated Warehouse: 60%
Cooled Warehouse: 84%
Mixed Use Property: 67%
Distribution Center: 61%
Manufacturing/Industrial Plant: 52%

(2)
Office: 57%
Non-Refrigerated Warehouse: 60%
Cooled Warehouse: 84%
Mixed Use Property: 67%
Distribution Center: 61%
Manufacturing/Industrial Plant: 52%

(1) Total water withdrawn by portfolio area with data coverage and (2) 
percentage in regions with High or Extremely High Baseline
Water Stress, by property subsector

Quantitative
Thousand cubic

meters (m³),
Percentage (%)

IF-RE-140a.2

(1)
Office: 193
Non-Refrigerated Warehouse: 276
Cooled Warehouse: 263
Mixed Use Property: 103
Distribution Center: 304
Manufacturing/Industrial Plant: 463

(2)
Office: 57%
Non-Refrigerated Warehouse: 60%
Cooled Warehouse: 84%
Mixed Use Property: 67%
Distribution Center: 61%
Manufacturing/Industrial Plant: 52%

Like-for-like percentage change in water withdrawn for portfolio area with data
coverage, by property subsector

Quantitative Percentage (%) IF-RE-140a.3

Office: 13%
Non-Refrigerated Warehouse: 14%
Cooled Warehouse: 7%
Mixed Use Property: 1%
Distribution Center: 24%
Manufacturing/Industrial Plant: 1%

Description of water management risks and discussion of strategies and 
practices to mitigate those risks

Discussion and Analysis N/A IF-RE-140a.4
Please refer to the Environmental Value Chapter of our 
2024 ESGi Report and the Rexford 2025 TCFD Report.

Sustainability Accounting Standards Board (SASB) Table 1. Sustainability Disclosure Topics & Accounting Metrics
Note: Property Subsector labeled ‘Cooled Warehouse’ refers to Cold Storage/Refrigerated Warehouse. 
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Accounting Metric Category Unit of Measure Code Response

Management of Tenant Sustainability Impacts

(1) Percentage of new leases that contain a cost recovery clause for resource 
efficiency related capital improvements and (2) associated leased floor area, by 
property subsector

Quantitative
Percentage (%)
by floor area,

Square feet (ft²)
IF-RE-410a.1

1) All new leases contain a cost recovery clause for 
resource efficiency related capital improvements.

(2) In 2024 we leased approximately 
3,188,847 square feet of new space.

Percentage of tenants that are separately metered or submetered for (1) grid 
electricity consumption and (2) water withdrawals, by property subsector

Quantitative
Percentage (%)

by floor area
IF-RE-410a.2

(1)
Office: 90%
Non-Refrigerated Warehouse: 94%
Cooled Warehouse: 100%
Mixed Use Property: 96%
Distribution Center: 91%
Manufacturing/Industrial Plant: 89%

(2)
Office: 77%
Non-Refrigerated Warehouse: 65%
Cooled Warehouse: 92%
Mixed Use Property: 69%
Distribution Center: 65%
Manufacturing/Industrial Plant: 62%

Discussion of approach to measuring, incentivizing, and improving sustainability
impacts of tenants

Discussion and Analysis N/A IF-RE-410a.3
Please refer to the Environmental Value Chapter in the 
2024 ESGi Report.

Accounting Metric Category Unit of Measure Code Response

Climate Change Adaptation

Area of properties located in 100-year flood zones, by property subsector Quantitative Square feet (ft²) IF-RE-450a.1

Office: 45,690
Non-Refrigerated Warehouse: 620,884
Cooled Warehouse: 0
Mixed Use Property: 0
Distribution Center: 167,094
Manufacturing/Industrial Plant: 479,968

Description of climate change risk exposure analysis, degree of systematic 
portfolio exposure, and strategies for mitigating risks

Discussion and Analysis N/A IF-RE-450a.2 Please refer to the Rexford 2025 TCFD Report.

Sustainability Accounting Standards Board (SASB) Table 1. Sustainability Disclosure Topics & Accounting Metrics
Note: Property Subsector labeled ‘Cooled Warehouse’ refers to Cold Storage/Refrigerated Warehouse. 
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Activity Metric Category Unit of Measure Code Response

Number of assets, by property subsector Quantitative Number IF-RE-000.A

Office: 66
Non-Refrigerated Warehouse: 220
Cooled Warehouse: 5
Mixed Use Property: 64
Distribution Center: 208
Manufacturing/Industrial Plant: 163

Leasable floor area, by property subsector Quantitative Square feet (ft²) IF-RE-000.B

Office: 4,007,388
Non-Refrigerated Warehouse: 12,746,638
Cooled Warehouse: 450,544
Mixed Use Property: 2,469,080
Distribution Center: 18,606,997
Manufacturing/Industrial Plant: 12,546,874

Percentage of indirectly managed assets, by property subsector Quantitative Percentage (%) by floor area IF-RE-000.C >99% across all reported property subsectors

Average occupancy rate, by property subsector Quantitative Percentage (%) IF-RE-000.D

Office: 89%
Non-Refrigerated Warehouse: 90%
Cooled Warehouse: 100%
Mixed Use Property: 88%
Distribution Center: 95%
Manufacturing/Industrial Plant: 93%

Sustainability Accounting Standards Board (SASB) Table 2. Activity Metrics
Note: Property Subsector labeled ‘Cooled Warehouse’ refers to Cold Storage/Refrigerated Warehouse. 
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2024 EEO-1 Report
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Hispanic/Latino Non-Hispanic Or Latino

Female Male Female Male Non-binary
Overall 

Total

Hispanic/Latino Asian
Black or 
African 

American

Nat HI or 
Oth Pac 
Island

Two or 
more 
races

White Asian
Black or 
African 

American

Two or 
more 
races

White White

Administrative Support Workers 12 4 9 4 0 3 18 3 1 2 1 0 57

Executive/Senior Level Officials and Managers 0 2 0 0 0 0 4 0 0 0 9 0 15

First/Mid-Level Officials and Managers 19 7 15 6 2 1 35 11 2 1 31 1 131

Professionals 6 8 11 1 0 1 14 7 1 1 8 0 58

Sales Workers 0 1 1 1 0 0 4 0 1 0 2 0 10

Total 37 22 36 12 2 5 75 21 5 4 51 1 271

Note: All data as of 12/31/2024.
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Independent Accountant’s Review
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Independent Accountant’s Review

13



20
24

ESG
i  D

A
TA

 BO
O

K

Independent Accountant’s Review
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Independent Accountant’s Review
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www.rexfordindustrial.com

https://www.rexfordindustrial.com/

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16

